
SURVEY
RESULTS OF MY SUMMER SURVEY
1. Parliament won’t return until September 
15, and Canada hasn’t had a budget since 
April 2024. Do you think Parliament should 
come back earlier so Canadians can see 
the government’s costed strategic plan?

Yes: 73%
No: 20%
Not sure: 7% 

2. Bill C-5, the One Canadian Economy Act 
gives the Cabinet the authority to choose 
which major infrastructure projects will be 
exempted from current laws in order to 
fast-track them. Is this a good idea?

Yes: 43%
No: 43%
Not sure: 14%

3. On a scale of 0 to 10, how would you 
rate Mark Carney’s first few months as 
Prime Minister (using criteria you think 
is most important - ideas, plans, fiscal 
responsibility, integrity, transparency & 
honesty, collaboration & consultation, 
results & outcomes, etc.).
Average ranking: 4.1
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On Truth and Reconciliation Day, I 
walked in the annual Pokaik’s Walk.  The 
Pokaik’s Reconciliation Society works 
in collaboration with other community 
organizations to deliver art based work-
shops and events that provide education 
through Indigenous ways of knowing. 

 4th Annual 
Hong Kong 
Culture Day 
with over 7,000 
attendees - 
double last 
year’s showing, 
and the largest 
ever! 

The Calgary Chinese community marked 
the completion of the restoration of the 
Chinese cemetery on Macleod Trail.  For three 
years the community has been repairing 
headstones and cleaning up vandalism and 
neglect. Many of the graves belong to the 
Chinese pioneer workers whose families were 
not here to tend to the site.

The Royal 
Canadian 
Legion Branch 
#1 in downtown 
Calgary is raising 
$30,000 for roof 
repairs to their 
historic building; 
and another 
$250,000 for 
major renovations 
including windows 
and HVAC.

 I toured Born 
Brewing in Manchester 
with Erin McQuitty, one 
of the co-founders. 
Committed to the 
community and to 
quality, Born Brewing 
values local ingredients.

New survey on my website  
GregMcLeanMP.ca/survey



Budget 2025: A Viewer’s Guide
Depending on the rotating postal strike, you may receive this mailer after 
the Federal Budget is presented on November 4. Here are some metrics 
to check for in evaluating that document.

Canada has not had a budget since April 2024. A budget normally plans ahead for the fiscal 
year (April 1, 2025 to March 30, 2026) but we are seven months into the year without such a 
plan. You may see a lot of history in this budget - money the government spent or committed 
without having a strategic plan for context..

Deficit: Pre-budget predictions estimated the deficit for this year is likely to be at least $80 
billion and could reach $100 billion. Budget 2024 predicted that the deficit for 2025-26 
would be $38.9 billion, so the deficit will likely be at least twice or more what Mr. Trudeau’s 
Liberals projected. That is a remarkable financial deterioration over one year.

Number Presentation: Mr. Carney has said he intends to present spending in two parts: 
“Operations” and “Investment”. This budget should define what he considers each term to 
mean, but make no mistake - it does not matter what he calls it. All new spending will be 
funded by debt. Borrowed 
money must be serviced 
and eventually paid back, 
no matter how you spend it.

Debt: Remember that Mr. 
Trudeau added more to 
Canada’s debt than every 
other Prime Minister before 
him, ADDED TOGETHER. Mr. 

Carney appears to be blowing past that questionable historic record. Canada has about 
$1.4 trillion of debt going into this budget. Every new dollar of deficit spending must be 
funded by borrowing, which adds to that long term debt.

Debt Servicing Charges: Canada’s cost to pay interest on that debt currently stands 
at $54 billion - equivalent to what Canada transfers to provinces for health care. If 
Mr. Carney adds to the debt, the cost of servicing that debt will also rise. Those are 
Canadians’ tax dollars sent to bankers and bondholders that could be more usefully 
spent on services for Canadians or lower taxes. It is the price of a decade of undisciplined 
spending. Watch for that number.

Debt to GDP Ratio: The Debt to GDP Ratio compares a country’s total public debt to its 
Gross Domestic Product. It illustrates what a country owes relative to what it produces. 
Liberals have always claimed that their very high spending was OK because the debt 
to GDP ratio was stable. That is no longer true. In September 2025, the Parliamentary 
Budget Officer projected the ratio would rise from 41.9% to 43% - no longer a stable trend, 
which he said was “cause for concern”.

Different organizations present various Debt-to-GDP ratios depending on what 
government debt is included:

Federal Debt-to-GDP: The 41.9% 
figure specifically refers to the 
federal government’s debt, as 
outlined in Budget 2024.

General Government Debt-to-
GDP: International organizations 
like the IMF often use a figure that 
includes the debts of the federal, 
provincial, territorial, and local 

governments. In 2024, this measure put Canada’s gross government debt at 110.8% of GDP, a 
significantly higher figure.

Net vs. Gross Debt: Canada often reports its net debt-to-GDP ratio, which is gross debt minus 
government financial assets, including the assets of the Canada and Quebec Pension Plans. 
This practice, which differs from some other G7 nations, presents a much lower debt figure. 

Budgets represent choices. There has been no priority listed for seven 
months into this fiscal year. This shows a complete disregard for other 
people’s money. That is the money of the taxpayers of Canada, who are 
not getting a view of where the government is going to spend the money 
that they trust it with. That is a problem. If the public does not have its eyes 
on exactly what the government is doing and exactly how it is going to 
measure its performance, then we are missing one of the key attributes of a 
democratic society that has an accountable and responsible government.

Greg McLean, MP
House of Commons, October 1, 2025


One of the main problems with running budget deficits is it creates 
inflation, particularly when the budget deficits are financed by a central 
bank that is printing money. That causes inflation. There is no question 
about that. The thing about inflation, to define what it is for people, is 
that it reduces their buying power for what they can purchase in society. 
That is the problem. It means that our rent or food costs more in real 
dollars. It is a tax. It means less disposable income for Canadians.”

Greg McLean, MP
House of Commons, October 1, 2025

Per capita GDP: GDP per capita reflects 
productivity, living standards, and 
economic health - in short, individual 
Canadians’ financial well-being. After 
ten years of Liberal government, 2025 
inflation-adjusted per capita GDP is 
$49,200 CDN, actually LESS than in 
2015 ($49,800).
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By comparison, the U.S. inflation-
adjusted per capita GDP rose 20% in that same ten-year period, from $58,000 
USD (approx. $72,500 CAD) to $69,500 USD (approx. $92,000 CAD).


